1996               STATUTES AT LARGE                   [No. 847
GENERAL AND PERMAN-NT LAWs-1962
(R985, S503)               No. 847
An Act To Provide For The Organization And Regulation Of
Business Corporations In The State By Enacting The South Car-
olina Business Corporation Act Of 1962, And To Repeal Chap
ters 1 Through 8 And Chapters 10 And 11 Of Title 12 Of The
Code Of Laws Of South Carolina, 1952, And All Other Acts Or
Parts Of Acts Inconsistent With The Business Corporation Act.
Be it enacted by the General Assembly of the State of South Carolina:
Chapter 1. GENERAL PROVISIONS
SECTION 1.1. Title.
This Act shall be known and may be cited as the "South Carolina
Business Corporation Act of 1962."
SECTION 1.2. Definitions.
As used in this Act, unless the context otherwise requires:
(a) "Person" means an individual, a corporation (domestic or
foreign), a partnership, an association, a trust or a fiduciary.
(b) "Corporation" or "domestic corporation" means a corpora-
tion for profit formed under the laws of this State.
(c) "Foreign corporation" means a corporation for profit formed
under the laws of a jurisdiction other than this State.
(d) "Articles of incorporation" or "articles" means the original
or restated articles of incorporation and all amendments thereto. It
includes articles of merger, certificate of incorporation, and what
has heretofore been designated as a charter or declaration for charter.
(e) "Shares" means the units into which the proprietary interests
in a corporation are divided.
(f) "Subscriber" means one who subscribes for shares in a cor-
poration, whether before or after incorporation.
(g) "Shareholder" means one who is a holder of record of shares
in a corporation.
(h) "Authorized Shares" means the shares of all classes which
the corporation is authorized to issue.
(i) To "cancel" a share means to eliminate it from the authorized
shares of the corporation.
(j) To "retire" a share means to restore it to the status of an
authorized but unissued share.
(k) "Treasury shares" means shares of a corporation which have
been issued, have been subsequently acquired by the corporation,
and have not, either by reason of the acquisition or otherwise, been


